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LandAmerica acquires RealEC equity interest

andAmerica Financial Group, Inc.
L (NYSE:LFG) a leading provider of real

estate services, has agreed to acquire
an equity interest in RealEC Technologies,
Inc. This investment strengthens
LandAmerica’s existing
commitment in RealEC
as its preferred platform
for conducting business
electronically with
LandAmerica’s cus-
tomers. The investment
by LandAmerica rein-
forces RealEC’s position
as the leading eCommerce Exchange and
natural choice of settlement service
providers. By joining with other leading

“RealEC is very
pleased to have a
partner of the stature

of LandAmerica”

national underwriters that support RealEC
and the RealEC product line, LandAmerica
sends a clear message to all mortgage origi-
nators with this announcement that RealEC
is the leader in providing an integrated, elec-
tronic path to those serv-
ice providers needed by
lenders to originate
loans.

“RealEC is very
pleased to have a partner
of the stature of
LandAmerica,” said Jeff
Sanderson, RealEC
Technologies President. “The move greatly
benefits both of our organizations; it ensures
that RealEC will have the necessary financial
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RealEC wins Mortgage Technology’s

Synergy Award

ealEC recently exhibited at MBA's

R 88th Annual Convention Expo

October 14-16 in Toronto, Canada.

The highlight of the show was the announce-

ment by Mortgage Technology Magazine that

RealEC was distinguished as the recipient of
the Synergy Award.

Through a process they

equate to “baseball’s
Golden Glove Award,”
Mortgage Technology

identified measurement
criteria for industry-wide
solutions that promote
faster and less costly oper-
ations that break down
barriers in the process of
creating a mortgage.
“RealEC Technologies’ elec-

tronic marketplace offers a definitive exam-
ple of the attributes we had in mind when we
instituted our Synergy Award last year: a sim-
ple and open online platform that eliminates
re-keying and redundancies for all partici-
pants in a transaction. The RealEC website
is a product-ordering and document-review
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site that gives up-to-the-minute status
reports on loan transactions 24 hours a day,
seven days a week,” said Scott Kersnar,
Mortgage Technology editor.
Designed to deliver state-of-the-art trans-
action management technology that works
for all parties involved in the
mortgage transaction — the
service providers and the
mortgage originators, this
award is a significant vali-
dation of RealEC’s busi-
ness model.
“Because open con-
nectivity is what RealEC
does, we are very pleased
to receive this prestigious
award,” said Jeff Sanderson,
RealEC Technologies President.
“Recognition by Mortgage Technology as
the industry’s number one B2B open con-
nectivity initiative is extremely rewarding; we
are honored to join other industry leaders in
being recognized in the 2001 Beyond The
Dream Team awards,” Sanderson said.

July

*LION,Inc. to Utilize the RealEC
Exchange for Enhancements to
Online Application Tools

June

*RealEC Launches iSelect, its newest
product enhancement tool

eeMagic.com to utilize RealEC
Exchange to Broaden its Vendor
Network Services
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Over 1.5 million
transactions

completed!
F or Q3 2001, RealEC managed more

than 1.5 million transactions, and the
current quarter is expected to grow to

more than 2.1 million transactions. This
growth positions RealEC as one of the most
successful B-to-B Internet sites in the world.
With many of the nation’s largest mort-
gage lenders now committed to RealEC,
transaction volumes and revenues are con-
tinuing to grow rapidly. RB

r

RealEC’s Exchange™ goes live with
Freddie Mac Home Value Explorer™

ealEC Technologies has established a
R direct connection to Applied

Technology Solution Integrators, Inc.
(ATSI) for access to the Freddie Mac Home
Value Explorer™ (HVE). Freddie Mac's
Home Value
Explorer™ is dif-
ferentiated from

in the automat-
ed valuation
market by its ability to provide real national
coverage. HVE covers more than 2,746 coun-
ties, including all 50 states plus the District of
Columbia. Furthermore, this Freddie Mac val-
uation technology is rigorously tested and is
actually used by Freddie Mac in its own daily
operations.  Working together, ATSI and
RealEC will provide HVE access to more than
1000 lenders.

“We are particularly excited
about having the Freddie Mac HVE
other products gyailable through the RealEC network
for the first time”

“RealEC welcomes this collaborative
opportunity with Applied Technology Solution
Integrators, Inc. and is pleased to add ATSI as
a settlement services provider partner,” said
Jeff Sanderson, RealEC President. “This col-
laboration defi-
nitely expands
the scope of
Home  Value
Products  for
The  RealEC
Exchange,” he said.

“Partnering with RealEC will allow our
products to be utilized by a great many com-
panies that are associated with them. We are
particularly excited about having the Freddie
Mac HVE available through the RealEC net-
work for the first time”, stated Paul Harkins,
CEO of ATSI. )

RealEC sponsors MISMO/MBA
Technology Work Group Meetings

ealEC Technologies sponsored the
R Mortgage Bankers Association of

America's (MBA) Mortgage Industry
Standards  Maintenance  Organization
(MISMO) Technology Work Group Meetings
held September 10-14, 2001 at The Sutton
Place Hotel, located in Newport Beach,
California. The five-day event provided par-
ticipants a unique opportunity to contribute
to the on-going development of real estate
finance electronic commerce standards,
including MISMO's Extensible Markup
Language (XML) specification. Work Group
sessions included MISMO Architecture and
Public Key Infrastructure as well as the
Mortgage Insurance, Servicing and Real
Estate Services process areas, among others.
In addition, the meeting week included a
General Session review of the e-Mortgage
Work Group activity and an update on
MISMO's direction.

“RealEC is very pleased to sponsor the
September MISMO/MBA  Work Group
Meetings being held in Southern Calif.,” said
Jeff Sanderson, RealEC President. “As
RealEC continues to develop solutions for the
mortgage industry, supporting MISMO and

Break-out session at MISMO conference.

taking an active role with the governing body
chartered to develop, promote and maintain
voluntary electronic commerce standards is
extremely important for the Company and
sets a strong precedence for our strategic
plans,” Sanderson said.

According to MISMO Chair, David Barkley,
MISMO appreciates RealEC Technologies'
sponsorship and their support for the devel-
opment of standard real estate finance trans-
actions in the mortgage industry. )



